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Profit Distribution as on 31.03.2024

A) |Profit as on 31.03.2024 38328473.37
1[Reserve fund 30% 11498542.00
2 |Election Fund-1/5 th of last election exp. 215000.00
3|Development & Technology fund 2500000.00
4|Dividend Payble 2938942.00
5|Building fund 18020989.37
6|Investment Fluctuation Reserve (IFR) 2000000.00
7|Member Welfare fund 770000.00
8|Staff Welfare fund 385000.00
TOTAL 38328473.37
Gav] 9.8.2033 =¥ 3TgaTeT auid| argarer aufd farecTd eI
IR frece fRorelt ol | a9el &Sl | 39.3.2023RR Sl
HOAd  [eHaM ©.9%388¢/- - 48333 /- | |.988%39Y4/- -
THUT Fof | WA W, 002380/ -| - ©.40023%0/-| P -
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Independent Auditor’s Report of an Urban Cooperative Bank
(for Urban Co-operative Bank — Maharashtra)
Independent Auditor’s Report
INDEPENDENT AUDITOR’S REPORT

To,

The Members,

Motiram Agrawal Jalna Merchants Co- Operative Bank Ltd.,
Jalna

Report on the Financial Statements as a Statutory Auditor

We have audited the accompanying financial statements of the Motiram Agrawal Jalna Merchants
Co- Operative Bank Ltd., Jalna, which comprise the Balance Sheet as at 31** March, 2024 and the
Statement of Profit and Loss for the year ended on that date and a summary of significant accounting
policies and other explanatory information incorporated in these financial statements of the Bank
along with its Branches audited by us for the period 01.04.2023 to 31.03.2024.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance with
Maharashtra Co-operative societies Act, 1960, Banking Regulation Act, 1949 (A.A.C.S.) and RBI
Guidelines. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the applicable Standards by The Institute of Chartered
Accountants of India and under the MCS Act / BR Act / RBI guidelines. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement, whether
due to fraud or error.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the Bank’s preparation

and fair presentation of the financial statements to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified audit opinion.

Subject to the significant accounting policies and notes on accounts and our comments and
observations contained in the audit memorandum.

R a1 gIffes 3rgaTer W 303-3% ®
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Subject to our comments and observations contained in detailed Audit Report.

1. During the course of Audit we have identified 22 accounts where provision is not as per
IRAC norms.
if. However in the view of excess provision for Doubtful recovery made by bank. No additional

provision is suggested.
11l. Non compliance to the IRAC norms prescribed by RBI

In our opinion and to the best of our information and according to the explanations given to us, the
said accounts together with the notes thereon give the information required by the Banking
Regulation Act, 1949 (A.A.C.S.) as well as the Maharashtra Co-operative Societies Act, 1960, the
Maharashtra Co-operative Societies Rules 1961, and any other applicable Acts, and or circulars
issued by the Registrar, in the manner so required for the bank and give a true and fair view in
conformity with the accounting principles generally accepted in India:

a. In case of Balance Sheet of the “State Of Affairs” of the Bank as at 31% March, 2024.

b. In case of Statement of Profit & Loss account, of the PROFIT for the year ended on that date.
Report on Other Legal and Regulatory Matters

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the
provisions of Section 29 of the Banking Regulation Act, 1949 read with provisions of the Maharashtra
Co-operative Societies Act, 1960 & Maharashtra Co-operative Societies Rules 1961.

Subject to the significant accounting policies and notes on accounts and our comments and
observations contained in the audit memorandum.

We report that

a. We have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purpose of our audit and have found them to be satisfactory.

b. The transactions of the Bank, which have come to our notice, have been within the powers
of the Bank.

c. The returns received from the offices and branches of the Bank have been found adequate
for the purposes of our audit.

d. In our opinion and to the best of our information according to the explanation given to us,

the said accounts read together with the notes thereon give the information in the manner
so required and give a true and fair view in conformity with the accounting principle generally
accepted in India

We further report that :

a. The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement
with the books of account and the returns.

b. In our opinion, proper books of account as required by law have been kept by the Bank
so far as appears from our examination of those books.

C. The reports on the accounts of the branches audited by us / branch auditors have been

dealt with in preparing our report in the manner considered necessary by us.
Audit Memorandum in Form 1, Form 7, and Part “A”, “B”& “C” & LFAR of the Audit
Report of the Bank.
For the year under audit, the bank has been awarded “A” classification.
For Kabra Gilda Badale & Co

Date: 29/06/2024 Chartered Accountants
Place: Jalna FRN 130943W

CA. Atish J. Kabra
UDIN : 24125177BKBNX]J2812 (Partner) M.No.125177
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BALANCE SHEET On 31st March 2024

f2.39.03.203% @A ATSE<T

Balance as on 31st March, 2024

(Amount in Rupees )

Schedule |As on31-3-2024 |As on 31-3-2023
(Current year) (Previous year)
Capital and Liabilities yisge mfor quft
Capital A 9T Hisadt 1 31383479.00 29543254.00
Reserves and Surplus g et 7 AT 2 245095701.90| 207587588.53
Deposits CCil 3 2181902253.79| 1785282008.95
Borrowings Teiell dot 4 0.00 0.00
Other liabilities and Provisions TR U MfOr SRRt 5 44272002.68 42132724.94
Total THul 2502653437.37| 2064545576.42
Assets HIAHTT
S?T:da;:d balances with Reserve Bank ::‘Tmmm z et T S
Balance with banks and money at | g e 7 101543379.68|  80373943.12
call and short notice
Investments NRELGH 8 854514123.00| 774714123.00
Advances Hol 9 1364456265.42| 1113168685.55
Fixed Assets TR HATTHTT 10 28374115.27 28102569.79
Other Assets T Joft 11 50322417.00 32669748.96
Total Tpl 2502653437.37| 2064545576.42
Contingent liabilities AYTey <ot 9 ST 12 2830000.00 2090000.00
Bills for collection A 3rTetett faet 12(a) 0.00 0.00
A ST I TRATSTIES
DEAF Amount Transfer to RBI o 12(b) 7954796.00 6245179.00
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CA.Atish J. Kabra

(Partner)
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Date: 29/06/2024

Place : Jalna
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Co-Op.Bank Ltd.Jalna

Anil Soni
Vice-Chairman

Rajendra Toksha
General Manager
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED AS ON 31st March 2024
f&.39.03.2038 SN Wuur=aT of¥fes auid AwI-aier 93®

(Amount in Rupees )
Schedule [As on 31-3-2024 |As on 31-3-2023
(Currentyear) [ (Previous year)
1) Income : q) S°UA :
Interest Earned STHT TSt 13 189051718.67 162196552.94
Other Income AR IuA 14 14011872.13 34439454.44
Total TP 203063590.80|  196636007.38
1) Expenditure : Q) W :
Interest Expended 3 g HoffaRia AT 15 91328599.97|  67145757.00
Operating Expenses TR & 16 60406517.46|  89319372.66
Provisions and Contingencies Fﬂg?ﬁ 17 13000000.00 10100000.00
Total T 164735117.43 166565129.66
Ill) Profit/(Loss) 3) BT/ (AeT)
Net Profit for the year YRR Feas qwT 38328473.37|  30070877.72
Profit brought forward Bidl g% SATUTEAT 0.00 0.00
Total QU 38328473.37 30070877.72
The accompanying notes form an integral Argerean T'ﬁaﬁ i wedew
part of the financial statements JRAYTST YT 3 9aTa

As per report of even date

M/S Kabra Gilda Badale & Co.

For : Motiram Agrawal Jalna Merchant's

Chartarted Accountants Co-Op.Bank Ltd.Jalna

FRN 130943W

CA. Atish J. Kabra Anil Soni C.A.Gopal Agrawal

(Partner) Vice-Chairman Chairman

Membeship No. 125177

Date: 29/06/2024 .

RS e Rajendra Toksha H.emant Thakkar
General Manager Director

UDIN : 24125177BKBNXJ2812
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Shedules Forming Part Of Balance sheet

Schedule 1

As on31-3-2024

As on 31-3-2023

Share Capital

(Current year)

(Previous year)

a) Authorized Capital Shares of Rs.1000/- each 50000000.00 50000000.00
b) Subscribed Capital 31383479.00 29543254.00

Schedulel - Total 31383479.00 29543254.00

Schedule 2
Reserve and Surpluse

a) Statutory Reserve Fund 61116613.50 53444694.50
Opening Balance 53444694.50 44884200.24
Additions During the year 7671919.00 8560494.26
b) Building Fund 45317985.50 31554471.78
Opening Balance 31554471.78 22339785.43
Additions During the year 13763513.72 9214686.35
c) Bad & Doubtful Debts Reserve Fund 35506590.83 35506590.83
Opening Balance 35506590.83 32506590.83
Additions During the year 0.00 3000000.00
d) Election Fund 166000.00 953560.00
Opening Balance 953560.00 1700000.00
Additions During the year -787560.00 -746440.00
e) Dividend Equalization fund 4661807.00 4070942.00
Opening Balance 4070942.00 3497012.00
Additions During the year 590865.00 573930.00
f) Co Operative Propoganda Fund 6948535.00 5444991.00
Opening Balance 5444991.00 3897994.00
Additions During the year 1503544.00 1546997.00
g) Staff Welfare Fund 1083980.00 534115.00
Opening Balance 534115.00 255716.00
Additions During the year 549865.00 278399.00
h) General Fund 303192.90 303192.90
Opening Balance 303192.90 303192.90
Additions During the year 0.00 0.00
i) Development Fund 11071170.00 6683664.00
Opening Balance 6683664.00 3589670.00
Additions During the year 4387506.00 3093994.00
j) Contingent Prov.A/g Std.Assets 5350000.00 5350000.00
Opening Balance 5350000.00 5350000.00
Additions During the year 0.00 0.00
k) Investment Fluctuation Fund 18774874.80 17774874.80
Opening Balance 17774874.80 12574874.80
Additions During the year 1000000.00 5200000.00

R IT aTf¥ep 3rgaTel | 03-38
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Shedules Forming Part Of Balance sheet
Amt In Rupees

R IT aTf¥ep 3rgaTel | 03-38

1) Member Welfare Fund 1588269.00 1017404.00
Opening Balance 1017404.00 728005.00
Additions During the year 570865.00 289399.00
m) Investment Deprecation Fund 14878210.00 14878210.00
Opening Balance 14878210.00 9783000.00
Additions During the year 0.00 5095210.00
n) Balance in profit and Loss Ac 38328473.37 30070877.72
Profit of Current Year 38328473.37 30070877.72
Accumulated Profit 0.00 0.00
Schedule 2 Total 245095701.90 207587588.53

Schedule 3

Deposits

3.1) Demand Deposit 374427921.20 374193263.49
a) From Bank 0.00 0.00
b) From Other 374427921.20 374193263.49
3.2) Saving Bank Deposit 505027816.63 456996126.94
3.3) Term Deposit 1302446515.96 954092618.52
a) From Bank 0.00 0.00
b) From Other 1302446516 954092618.52
Schedule 3 Total| 2181902253.79| 1785282008.95

Schedule 4

Borrowings
1) Borrowings In India 0.00 0.00
a) HDFC BANK 0.00 0.00
b) AUSMALL FINANCE BANK 0.00 0.00
2) Other Institutions and agencies 0.00 0.00
Schedule 4 Total 0.00 0.00

Schedule 5

Other Liabilites and Provisons

a) Interest Payable 1027805.00 1417303.00
b) Sundries Creditors 7452815.43 11382147.00
c) Draft Payable 433322.00 707948.00
d) Members Divident / Dividend payable 2765354.44 3040665.31
e) Employee Providend Fund Cont. 304997.00 218310.00
f) Tax Dedudected at Source 1395243.61 768835.93
g) Unclaimed Drafts 1723083.00 1388472.55
h) Income Tax Payable Provision 13000000.00 10100000.00
i) ATM NPCI Charges(Bank Commission) 1000.00 4067.05

13)




Shedules Forming Part Of Balance sheet

Amt In Rupees

j) GST Payable 487074.25 516617.31
k) Locker Rent Receivable 78328.00 111212.00
|) Overdue Interest Reserve 10851114.38 12442961.79
m) Surcharge on Award Recd 34185.00 34185.00
n) OIR on Technical WriteOff 4715935.57 0.00
o) Cost of Process (Surcharge) 1745.00 0.00
Schedule5 - Total 44272002.68 42132724.94
Schedule 6
Cash and balances with Reserve Bank of India
a) Cash in hand 97370937.00 29121606.00
b) Cash in Atm 6072200.00 6394900.00
Schedule6 - Total 103443137.00 35516506.00
Schedule 7
Balance with banks and money at call and short notice
a) Balance with the SBI & it's Subsidianies 51004008.42 32970862.62
b) State Co-Op. Bank & Dist.Central Co-Op. Bank 18268420.62 6856096.82
c) Other Banks 32270950.64 40546983.68
Schedule7 - Total 101543379.68 80373943.12
Schedule 8
Investments
a) Government Securities & T Bill 500020156.00 480020156.00
b) Shares in Other Co-Op. Institutions (M.S.C bank) 1000.00 1000.00
c) Other Investment 354492967.00 294692967.00
c.i) Mutual Funds 100000000.00 120000000.00
c. ii) F.D.R with JDCC Bank 0.00 20000000.00
c.iii) FDR with M.S.C 500000.00 500000.00
c. iv) FDR with other Banks 253992967.00 154192967.00
Schedule8 - Total 854514123.00 774714123.00
Schedule 9
Advances
9.1) Bill purchesed and discounted 0.00 0.00
9.2) cash credits, overdraft and loans repayble 400731058.77 414245127.66
9.3) Term Loans 963725206.65 698923557.89
Total of 9.1t09.3| 1364456265.42| 1113168685.55
9.4) Secured advances 1360129488.42| 1107550777.55
9.5) Covered by bank /gov Gurantees 0.00 0.00
9.6) Unsecured 4326777.00 5617908.00
Total 0f 9.4t0 9.6 1364456265.42 1113168685.55

R a1 gIffes 3rgaTer W 303-3% (14)




Shedules Forming Part Of Balance sheet

Amt In Rupees

9.7) Advances in india

9.7.1 Priority sector 970453101.38 843908785.60
9.7.2 Public sector 0.00 0.00
9.7.3 Bank 0.00 0.00
9.7.4 Other 394003164.04 269259899.95
Total9.7| 1364456265.42| 1113168685.55
9.8) Advances outside india 0.00 0.00
Schedule9 - Grand Total | 1364456265.42| 1113168685.55
Schedule 10 As on31-3-2024 | As on 31-3-2023
Fixed Assets (Current year) | (Previous year)
10.1) Premises
Cost as on 31st March 2023 6867555.00 7450064.00
Add: Additions during the year 0.00 0.00
Less: Sales 0.00 0.00
Less: Depreciation for Current Year 524259.00 582509.00
Sub Total 10.1 6343296.00 6867555.00
10.2) Furniture & Fixture
Cost as on 31st March 2023 12701910.55 12950780.73
Add: Additions during the year 7166222.08 2315370.54
Less: Sales 0.00 0.00
Less: Depreciation for Current Year 6007096.92 2564240.72
Sub Total 10.2 13861035.71 12701910.55
10.3) Vehicle
Cost as on 31st March 2023 2288804.24 1536646.44
Add: Additions during the year 0.00 1326065.30
Less: Sales 0.00 0.00
Less: Depreciation for Current Year 343320.68 573907.50
Sub Total 10.3 1945483.56 2288804.24
10.4) LeaseHold Property
Cost as on 31st March 2023 360000.00 380000.00
Add: Additions during the year 0.00 0.00
Less: Sales 0.00 0.00
Less: Depreciation for Current Year 20000.00 20000.00
Sub Total 10.4 340000.00 360000.00
10.5) Non Banking Assets
Cost as on 31st March 2023 5884300.00 9313800.00
Add: Additions during the year 0.00 0.00
Less: Sales 0.00 0.00
Less: Depreciation for Current Year 0.00 3429500.00
Sub Total 10.5 5884300.00 5884300.00
Schedule10 - Grand Total 28374115.27 28102569.79
5
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Shedules Forming Part Of Balance sheet
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Amt In Rupees

Schedule 11 As on31-3-2024 | As on 31-3-2023
Other Assets (Current year) | (Previous year)
a) Stock of printing 1996576.92 1521233.31
b) Int. receivable on investment 15537174.17 7337953.84
c) Telephone and mscb deposit 163242.00 154599.00
d) Locker rent reciveble 78328.00 111212.00
e) Festival advance 261000.00 276000.00
f) Sundry debtors 95276.00 60798.00
g) TDS reciveble 141221.30 67670.64
h) Income tax recievable 872290.00 1130880.00
i) Advance income tax 13000100.00 9502279.00
j) GST receivable 268799.61 64161.38
k) Premium paid on g.sec. 136000.00 0.00
|) Technical write-off of Loan Receivable 6287704.38 0.00
m) Advance prof. tax paid 2279.00 0.00
n) ATM-npci commission receivable/payable 31311.24 0.00
o) Security deposit against building rent 600000.00 0.00
p) Accured Interest On Loan And Advance 10851114.38 12442961.79
Schedule 11 - Total 50322417.00 32669748.96
Schedule 12
Contingent Liabilities
12.01) Bank Guarantees 2830000.00 2090000.00
Schedule 12 - Total 2830000.00 2090000.00
Schedule 12a
Bills for Collections
12 a 1) Bills for Collections 0.00 0.00
Schedule 12a Total 0.00 0.00
Schedule 12b
Deposit Unclaim Payble
12 b 1) DEAF Amount Transfer to RBI 7954796.00 6245179.00
Schedule 12b Total 7954796.00 6245179.00

Schedule 13 As on 31-3-2024 | As on 31-3-2023
Interest Earned (Current year) (Previous year)
13.1) Interest/ Discount on Advances / Bills 131007889.15 119818275.06
13.2) Income On Investment 23823304.19 8530095.45
13.3) Subventions and Others (Int Rec From Govt Sec) 34220525.33 33848182.43
Schedule 13 - Total 189051718.67 162196552.94
(16)




Shedules Forming Part Of Profit & Loss Account

Amt In Rupees

R IT aTf¥ep 3rgaTel | 03-38

Schedule 14 As on 31-3-2024 | As on 31-3-2023

Other Income (Current year) (Previous year)
Locker Rent 665680.22 589214.38
Printing & Sat 515693.73 636481.62
Misc. Recipt 9447147.34 8225201.02
Pradhanmantri Jivan Joyti Yojna 1269.40 1858.28
Commission and Exchange 1086068.37 1806986.85
Profit From sale or Deal with Govt. Sec. 0.00 247000.00
Excess election fund provision reverse 1070129.00 0.00
Income on Insurance 0.00 294355.00
Commission Rec/Paid on ATM 767072.56 1301755.39
UPI Issuer CCommison Account 458811.51 339264.60
Income from sale of asset 0.00 97337.30
BDDR Excess building fund prov. reverse 0.00 20900000.00
Schedule 14 - Total 14011872.13 34439454.44

Schedule 15
Interest Expended

15.1) Interest on Deposits 91304824.39 67098158.00
15.2) Interest on Borrowing 23775.58 47599.00
Schedule 15 - Total 91328599.97 67145757.00

Schedule 16 As on 31-3-2024 | As on 31-3-2023

Operting Expenses (Current year) (Previous year)
16.01) Salary & Wages 24659620.00 27069845.00
16.02) Honaroium 2449682.00 1632634.60
16.03) Gratuity Premium 700000.00 1850000.00
16.04) Staff Provident Fund 2887047.00 2729825.00
16.05) Incentive to Staff 2368201.00 0.00
16.06) Stationary And Printing Expen 892109.98 807375.95
16.07) Post,T.Gram,T.Phone 5683884.56 1149878.50
16.08) Audit Fees 478650.00 378100.00
16.09) Advertisement Expenditure 64854.60 139258.32
16.10) Rent,Light,Taxes And Insuranc 5228255.08 5077843.20
16.11) Directors Fee And Allowances 248580.00 122670.00
16.12) Depreciation 4552725.48 3523457.22
16.13) Repairs 490907.36 449335.36
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Shedules Forming Part Of Profit & Loss Account

Amt In Rupees

16.14) Travelling A/c 228422.00 106870.00
16.15) A.G.M 118468.70 179840.00
16.16) Annual Subscripition & Membership 64118.10 47150.00
16.17) Maha Labore Welfare Fund 5879.80 6251.80
16.18) Commission paid Pigmy Deposit 822813.00 784242.00
16.19) Staff & DirectorsTraining Expenss 60263.00 5760.00
16.20) Computer Expenss 66143.27 48723.80
16.21) Staff Expense 528773.54 890908.76
16.22) Recovery Expenses 64432.00 44872.00
16.23) Premium Paid To DICGS 2413931.54 2209595.32
16.24) Bord Expenses 194152.24 115407.98
16.25) Generator Expenses 11879.66 0.00
16.26) Annual Maintaince Contract 900850.00 2590620.55
16.27) Legal & Advisary Expense 65200.00 20070.00
16.28) Donation 11000.00 107100.00
16.29) Vechicle Expenditure 418758.35 411469.10
16.30) General Expense 419423.56 805036.26
16.31) Income Tax Paid 1345070.00 358959.00
16.32) Interest on Income Tax Paid 0.00 92500.00
16.33) Rebate In Interest (OTS) 190733.79 787473.82
16.34) Aws Data Center Charges 528336.38 0.00
16.35) Credit Information Charges 21618.18 11383.12
16.36) Depriciation on Investment 0.00 5095210.00
16.37) Vardhapan Expenses 12829.00 2141.00
16.38) Commission Recd on IMPS Acquirer 422416.61 695760.41
16.39) UPI Acquirer Commission Account 786487.68 572304.59
16.40) Fraud On Atm Pos Imps Upi 0.00 20000.00
16.41) Loss On Sale Of Assets 0.00 479500.00
16.42) Bad And Doughtful Debts (Exp.) 0.00 23900000.00
16.43) Provision For Silver Jubilee Expences 0.00 4000000.00

Schedule16 - Total 60406517.46 89319372.66

Schedule 17
Provisions and Contingencies

17.01) Provision Agst Std Assets 0.00
17.02) Income Tax Provision 13000000.00 10100000.00

Schedule 17 - Total 13000000.00 10100000.00
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NOTES TO ACCOUNTS AND SIGNIFICANT ACCOUNTING POLICIES
SIGNIFICANT ACCOUNTING POLICIES:
A. Basis of Preparation:
The financial statements of the Bank have been prepared and presented in accordance with
the generally accepted accounting principles in India. The Bank has prepared these financial
statements as stipulated under the Reserve Bank of India (Financial Statements - Presentation
and Disclosures) Directions 2021 to comply in all material respects with the accounting
standards issued by the Institute of Chartered Accountants of India (ICAI) to the extent
applicable applicable statutory provisions under the Banking Regulation Act 1949 (as
applicable to Cooperative Societies) circulars and guidelines issued by the Reserve Bank of
India ("RBI’) from time to time and current practices prevalent in the co-operative banking
sector in India.
The financial statements have been prepared following the going concern concept on the
accrual basis under the historical cost convention. The accounting policies adopted in the
current year are consistent with those of previous year except otherwise specified.
B SIGINIFICANT ACCOUNTING POLICIES:
¢ INVESTMENTS
All the investments are stated at cost except the investments in Government Securities. The
investments in Government Securities are categorized by the bank under the head “Held to
Maturity” (HTM) and “Available for Sale” (AFS) in accordance with the Reserve Bank of
India (RBI) guidelines on Classification and Valuation of Investments for Co-operative Banks.
The investments under the category “Held to Maturity” are valued at cost where cost price
is less than it’s face value and those which are purchased at premium are valued by deferring
the premium amount equally on the remaining period of maturity. Securities held under
AFS category are valued at lower of cost or market value.
& ADVANCES
The classification of advances into Standard Substandard Doubtful and Loss assets as well
as provisioning on Standard Advances and Non-Performing Advances has been arrived at
in accordance with the Income Recognition Assets Classification and provisioning Norms
prescribed by the Reserve Bank of India from time to time. Bank has not yet followed these
provisions on ongoing basis.
The unrealized interest in respect of advances classified as Non-Performing Advances is
disclosed as “Overdue Interest Reserve” as per RBI directives. In addition to provisions on
Non-Performing Advances general provisions are made on following categories of standard
assets as per RBI guidelines as under:

Category Provision (%)
Standard Assets 0.40%
Commercial and Real Estate Loans — Residential Housing 0.75%
Commercial and Real Estate Loans 1.00%

& FIXED ASSETS AND DEPRECIATION
Fixed assets other than those that have been revalued are stated at cost less depreciation.
Cost includes cost of purchase and all expenditure incurred to bring the asset at site and
in usable condition.
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Revalued assets are carried at revalued amounts less amortization/depreciation accumulated
thereon. Surplus arising out of revaluation is reflected under Revaluation Reserve in the
Balance Sheet.
DEPRECIATION
All fixed assets except computers & software’s, batteries and inverters are depreciated on written
down value where as computers are depreciated by Straight Line Method.
& RECOGNATION OF INCOME AND EXPENDITURE
Interest on standard advances is accounted for on mercantile system of accounting.
In pursuance with the guidelines issued by the Reserve Bank of India interest on non -
performing assets is recognized on receipt basis.
Commission exchange penal interest on advances and locker rent are accounted for on
receipt basis.
& RETIRMENT BENEFITS
Bank has contributed towards Employees” Provident Fund and remitted contribution towards
group gratuity and leave encashment to LIC.

¢ Provisions Contingent Liabilities & Contingent Assets
A provision is recognized when the Bank has a present obligation as result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which
a reliable estimate can be made. Provisions are not discounted to their present value and are
determined based on best estimate required to settle the obligation at the Balance sheet date.
These are reviewed at each Balance sheet date and adjusted to reflect the current best estimates.
& Accounting of Goods and Services Tax:
GST Collected is accounted in GST on Income Account and GST paid to Vendor is accounted in
GST on Expenses Account. Out of the GST on Expenses Account eligible Input Tax Credit is
availed as set off. In case eligible Input Tax credit remains unutilized the same is carried forward
and set off subsequently. The Input Tax credit on expenses which is not allowable to be set off as
per GST Law is expensed out.
In case of fixed assets eligible Input Tax Credit of GST paid to the vendor is utilised against the
amount of GST collected from the customers and disallowed portion of Input Tax Credit is
added back to the value of the asset i.e. the same is capitalised.

For Kabra Gilda Badale & Co
Chartered Accountants

FRN 130943W

CA. Atish J. Kabra

(Partner)

M.No.125177

Date: 29/06/2024
Place: Jalna

UDIN : 24125177BKBNX]2812
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Disclosure in financial statements — ‘Notes to Accounts’

Amt In Crore
1. REGULATORY CAPITAL
a) Composition of Regulatory Capital
S Particulars Current Previous
’ Year 2023_24| Year 2022_23
. |Common Equity Tier 1 capital (CET 1) / Paid up share
i) . e 3.14 2.95
capital and reserves (net of deductions, if any)
ii) |Additional Tier 1 capital/ Other Tier 1 capital 15.76 12.29
iii) [Tier 1 capital (i +ii) 18.90 15.24
iv) [Tier 2 capital 2.44 2.34
v) |Total capital (Tier 1+Tier 2) 21.34 17.58
vi) |Total Risk Weighted Assets (RWAs) 148.01 124.72
... |CET 1 Ratio (CET 1 as a percentage of RWAs)/ Paid-up
vii) . 2.12 2.37
share capital and reserves as percentage of RWAs
viii) [Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 12.77 12.22
ix) |Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.65 1.88
Capital to Risk Weighted Assets Ratio (CRAR) (Total
X) . 14.42 14.10
Capital as a percentage of RWAs)
xi) |Leverage Ratio -NA- -NA-
P -
ercentage of the sha.reholdmg of i R
... |a) Government of India
xy b) State Government S A
NA NA
c) Sponsor Bank
xiii) |Amount of paid-up equity capital raised during the year -NA- -NA-
A t of -equity Tier 1 capital raised during th ;
mou.n of non-equity Tier 1 capital raised during the year, 3.65 213
of which:-
a) Paid-up capital 0.18 0.08
Xiv) b) Statutory reserve 0.77 0.86
¢) Building Fund 1.38 0.92
d) Divident Equilisation Fund 0.06 0.06
e) Development Funds 0.44 0.31
f) Surpluse in P&L 0.82 -0.10
A t of Tier 2 capital raised during th , of which
Lo mount of Tier c.a|.o| al raised during the year, of whic 0.54 0.52
a) General provisions and loss reserves 1.25%
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2. ASSET LIABILITY MANAGEMENT 31 MARCH 2024
Maturity pattern of certain items of assets and liabilities.

31 davs Over2 | Over3 Over 6 Over Over
8to14(15to 30 g months | months | months [1yearand| 3years |Over5
Day 1|2 to 7 days to2 Total
days | Days P dafls andto3|andupto|andupto| upto3 |andupto| years
months |6 Months| 1year years 5years

Deposits 4.39 7.18| 8.37 491 12.53 7.05 17.79 37.81 116.89 1.02] 0.25| 218.19
Advances 1.23 2.01] 2.35 4.95| 24.59 13.83 32.25 37.21 7.15 4.75| 6.12| 136.44
Investments 2.2 3.6 4.2 0 2.56 1.44 4 10.4 12.86 8.98( 35.21| 85.45

3. INVESTMENTS
a) Composition of Investment Portfolio

As at 31.03.2024 Asat31.03.2023
GO\_/t, others | Shares | Total Go\./t. others | Shares | Total
Securities Securities

HTM HTM

Gross 10.56 25.45 0.00| 36.01] (Gross 0.00| 0.00 0.00| 0.00
Less: Prov for NPI 0.00] 0.00 0.00] 0.00]| |Less: Prov for NPI 10.56| 17.47 0.00] 28.03
Net 10.56 25.45 0.00| 36.01| [Net 10.56| 17.47 0.00| 28.03
AFS AFS

Gross 39.44| 10.00 0.00| 49.44| (Gross 0.00| 0.00 0.00| 0.00
Less: Prov for depr & NPI 0.00/ 0.00] 0.00| 0.00||Less: Prov for depr & NPI 37.44| 12.00| 0.00| 0.00
Net 39.44| 10.00 0.00| 49.44| (Net 37.44| 12.00 0.00| 0.00
HFT HFT

Gross 0.00| 0.00 0.00| 0.00| [Gross 0.00| 0.00 0.00| 0.00
Less: Prov for depr & NPI 0.00] 0.00 0.00] 0.00] |Less: Prov for depr & NPI 0.00| 0.00 0.00| 0.00
Net 0.00( 0.00 0.00] 0.00| [Net 0.00 0.00 0.00| 0.00
Total Investments 50.00| 35.45 0.00( 85.45| Total Investments 48.00( 29.47 0.00| 28.03
Less: Prov for NPI 0.00{ 0.00 0.00] 0.00] |Less: Prov for NPI 0.00[ 0.00 0.00| 0.00
Net 50.00{ 0.00 0.00| 85.45| [Net 48.00( 0.00 0.00| 28.03
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve.

Particulars Current Year |Previous Year
31/03/2024 (31/03/2023

i) Movement of provisions held towards depreciation on investments

a) Opening balance 1.49 0.98

b) Add: Provisions made during the year 0.00 0.51

c) Less: Write off / write back of excess provisions during the year 0.00 0.00

d) Closing balance 1.49 1.49

ii) Movement of Investment Fluctuation Reserve

a) Opening balance 1.78 1.26

b) Add: Amount transferred during the year 0.10 0.52

c) Less: Drawdown 0.00 0.00

d) Closing balance 1.88 1.78

iii) Closing balance in IFR as a percentage of closing balance of

investments in AFS and HFT/Current category

c) Sale and transfers to/from HTM category
Govt Security form / to HTM category to AFS category. In FY 2023-24.

. fGSEC | Face Val . T e Price on N Market Valu
ame o ace Valu rom (o] ur rFrice OOK valu
26/4/23 on 26.4.23
7.72 GOI 2025 4.75 HTM AFS 99.84 101.55 4.75 4.82
8.20 GOI 2025 1.00  HTM AFS 96.28 102.73 0.96 1.03
7.73 GOI 2034 1.00 AFS HTM 97.62 104.15 0.98 1.04
d) Non-SLR investment portfolio
(i) Non-performing non-SLR investments.
There is no Non-performing non-SLR investments in FY 2023 - 24.
(ii) Issuer composition of non-SLR investments.
Extent of Private ExtenyokBelow Extent,of Extent of ‘Unlisted’
SR Issuer Amount Investment Grade’ ‘Unrated’ .
Placement - o’ Securities
Securities Securities
1 2 3 4 5 6 7
Current|Previous [ Current | Previous|Current| Previous [Current|Previous| Current | Previous
year Year year Year year Year year Year year Year
a) |PSUs NA NA NA NA NA NA NA NA
b) |Fls NA NA NA NA NA NA NA NA
c) |Banks NA NA NA NA NA NA NA NA
e) |Private Corporates NA NA NA NA NA NA NA NA
f) |Subsidiaries/ Joint Ventures NA NA NA NA NA NA NA NA
g) |Others 10 12| NA NA NA NA NA NA NA NA
PEIaalN 9 Ryerds Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
h) [depreciation
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4. ASSET QUALITY

a) Classification of advances and provisions held.

Standard Non-Performing Total Total
Total Non-
Total Standard .
Sub-standard | Doubtful | Loss | Performing
Advances
Advances
Gross Standard Advances and NPAs
Opening Balance 106.89 2.25 2.08| 0.10 4.431111.32
Closing balance 132.38 1.36 2.70| 0.00 4.06| 136.44
Provisions (excluding Floating Provisions)
Opening balance of provisions held 0.37 0.23 0.76| 0.10 1.09( 1.46
Closing balance of provisions held 0.49 0.14 1.01{ 0.00 1.15( 1.64
Net NPAs
Opening Balance 0.88
Closing Balance 0.52
Ratios (in per cent) Current year |Previous Year
Gross NPA to Gross Advances 2.98% 3.98%
Net NPA to Net Advances 0.39% 0.82%
Provision coverage ratio 87.28% 80.15%
b) Sector-wise Advances and Gross NPAs
Current Year 31-03-2024 Previous Year 31-03-2023
Percentage of Percentage
S Sector Outstanding Gross NPAs to | Outstanding of Gross
Total Gross NPAs Total Total Gross NPAs |NPAs to Total
Advances Advancesin Advances Advances int
that sector hat sector
i) |Priority Sector
a|Agriculture and allied activities 28.10 0.51 1.81% 32.20 0.52 1.61%
Advances to industries sector eligible as
priority sector lending 23.04 2.03 8.81% 25.41 1.29 5.08%
c|Services 0.91 0.01 1.10% 0.26 0.01 3.85%
d|Personal loans 0.81 0.06 7.41% 0.92 0.01 1.09%
e|Other Priority 44.19 0.77 1.74% 25.59 1.10 4.30%
Sub - total (i) 97.05 3.38 84.38 2.93
ii) |Non-priority Sector
a|Agriculture and allied activities 0.00 0.00 0.00% 0.00 0.00 0.00%
b|Industry 1.88 0.00 0.00% 1.25 0.42 33.60%
c|Services 0.00 0.00 0.00% 0.00 0.00 0.00%
d|Personal loans 0.00 0.00 0.00% 0.00 0.00 0.00%
e|Other Non -Priority 37.52 0.69 1.84% 25.68 1.08 4.21%
Sub-total (ii) 39.40 0.69 26.93 1.50
Total (I + i) 136.45 4.07 2.98% 111.31 4.43 3.98%
29 a1 arffes g T 2023-2 el )
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Fraud accounts

C)
There are no Fraud accounts during the FY 2023-24.

5. EXPOSURES
a) Exposure to real estate sector

Category Current year |Previous year
i) Direct exposure 0.55 0.29
a) Residential Mortgages -
Lending fully secured by mortgages on residential property 0.66 1.25
b) Commercial Real Estate -
Lending secured by mortgages on commercial real estate Exposure 2.1 3.98
c) Investments in Mortgage-Backed Securities (MBS) and other securitized
exposures -
i. Residential 0 0
ii. Commercial Real Estate 0 0
ii) Indirect Exposure 0 0
Fund based and non-fund-based exposures on National Housing Bank and
Housing Finance Companies. 0 0
Total Exposure to Real Estate Sector 3.31 5.52
b) Exposure to capital market
There is NO Exposure to capital market during the FY 2023-24.
¢) Unsecured advances
) Current Previous
Particulars
Year Year
Total unsecured advances of the bank 0.43 0.56
Out of the above, amount of advances for which intangible securities such as
charge over the rights, licenses, authority, etc. have been taken 0.43 0.56
Estimated value of such intangible securities 0.43 0.56
6. CONCENTRATION OF DEPOSITS, ADVANCES, EXPOSURES AND NPAS
a) Concentration of deposits
4 Current Year |Previous Year
Particulars
31/03/2024 | 31/03/2023
Total deposits of the 20 largest depositors 29.97 20.87
% of deposits of 20 largest depositors to total deposits of the bank 13.74% 11.69%
b) Concentration of advances
Total advances to the 20 largest borrowers 31.75 16.80
% of advances to 20 largest borrowers to total advances of the bank 23.27% 15.09%
c) Concentration of exposures
Total exposure to the 20 largest borrowers/customers 31.75 16.80
% of exposures to the 20 largest borrowers/ 23.27% 15.09%
d) Concentration of NPAs
Total Exposure to the top 20 NPA accounts 2.94 3.36
% of exposures to the 20 largest NPA exposure to total Gross NPAs. 72.35% 75.83%
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7. TRANSFERS TO DEPOSITOR EDUCATION AND AWARENESS FUND (DEA FUND)

Sr. Particulars Current Year | Previous Year
31/03/2024 | 31/03/2023
i) Opening balance of amounts transferred to DEA Fund 0.63 0.55
i) Add: Amounts transferred to DEA Fund during the year 0.18 0.08
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.01 0.00
iv) Closing balance of amounts transferred to DEA Fund 0.80 0.63

8. DISCLOSURE OF COMPLAINTS
There is no complaints Received by costomers or from the Offices of Ombudsman.

9. DISCLOSURE OF PENALTIES IMPOSED BY RBI
There is no Penalties imposed by RBI.

10. DISCLOSER ON REMUNERATION TO CEO / MD
The MD / CEO is drawing Remuneration of Rs. 9.60 Lakh PA.

11. OTHER DISCLOSURES
a) Business ratios

Particular Current Year Previous Year

i) Interest Income as a percentage to Working Funds 3.92% 4.48%
ii) Non-interest income as a percentage to Working Funds 0.52% 0.66%
iii) Cost of Deposits 4.19% 4.08%
iv) Net Interest Margin 1.93% 2.09%
v) Operating Profit as a percentage to Working Funds 2.10% 1.47%
vi) Return on Assets 1.74% 1.25%
vii) Business (deposits plus advances) per employee 3.41 3.26
viii) Profit per employee 0.04 0.03

b) Bancassurance business
Bank has taking Bajaj Alianze Insurance Agency & Receiving Commission of customer loans insuran ce.

Sr. Particulars Current Year 31/03/2024 | Previous Year 31/03/2023
i) |income From insurance 0.00 0.03

c) Marketing and distribution
Bank is not functioning marketing & distribution work.

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
There is no amount of PSLCs sold / purchase during the financial year
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e) Provisions and contingencies

Provision debited to Profit and Loss Account Current Year Previous Year
i) Provision for NPI Nill Nill
ii) Provision towards NPA Nill 0.30
iii) Provision made towards Income tax 1.30 1.01
iv) Other Provisions and Contingencies (with details)
iv A) Depreciation on Investment 0.46 0.51
iv B) Standard Asstes 0.00 0.00
Total 1.76 1.82

12. OTHER DISCLOSURES
Payment of DICGC Insurance Premium.

Sr. Particulars

Current Year 31/03/2024 | Previous Year 31/03/2023 |

i) |Payment of DICGC Insurance Premium 0.29 0.24
ii) |Arrears in payment of DICGC premium O| O|
13. The Discloser which are not applicable to our bank are not reported.
As per our Report of even date.
M/S Kabra Gilda Badale & Co. For : Motiram Agrawal Jalna Merchant's
Chartarted Accountants Co-Op.Bank Ltd.Jalna
FRN 130943W Anil Soni C.A.Gopal Agrawal
CA. Atish J. Kabra Vice-Chairman Chairman
(Partner)
Membeship No. 125177
Date: 29/06/2024 Rajendra Toksha Hemant Thakkar
Place : Jalna General Manager Director
UDIN : 24125177BKBNXJ2812
z A\
& WhatsApp Banking Number b
Send ' Hii ' on WhatsApp & get Balance Enquiry, Clearing Status,
L Mini statement, Monthly & Yearly Statement , )

% Hgeardl [T *
MR RETA ST AdeH §6 B /909 gR paarar . dt.fhar 3fie HrE aifch
graeR™ faRa ardl. Rar ReRi a.d.d.fHar 3dle FrFfd oifgdt Gk v M.
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Budget for the year 01.04.2024 to 31.03.2025

Rs.In Lakh

Sr. Particulars of Expenditure Budget Expenditure |Increase(-) Budget

No. 2023-24 2023-24 Decrease(+) 2024-25
1|INT. PAID ON DEPOSITS 891.50 913.04 -21.54 1214.00
2|INT PAID ON BORROWINGS 1.00 0.24 0.76 2.00
3|SALARY AND WAGES 306.02 246.60 59.42 295.00
4|PIGMY COMMISSION 8.91 9.22 -0.31 11.87
5[STATIONARY AND PRINTING EXPENSES 9.00 8.92 0.08 10.50
6/|HONAROIUM 23.00 24.50 -1.50 34.00
7|AUDIT FEES 4.16 4.79 -0.63 5.27
8|RENT,LIGHT,TAXES & INSURANCE 55.86 52.28 3.58 65.00
9|POST,TELEGRAM & TELEPHONE 16.00 56.84 -40.84 62.52
10|{GENERAL EXPENCES 8.86 4.19 4.67 5.50
11{PREMIUM PAID TO DICGC 25.00 24.14 0.86 32.00
12|GRATUITY PREMIUM 21.00 7.00 14.00 9.00
13|STAFF P. F. BANK CONTRIBUTION 31.00 27.76 3.24 34.00
14|DEPRECIATION (Fixed Assets)+(investment) 95.00 45.53 49.47 51.08
15(INCENTIVE TO STAFF (PROVI) 24.07 23.68 0.39 32.00
16|PROV. AGST. STD. ASSET 5.00 0.00 5.00 0.00
17|REBATE ON LOANS AND ADV. 8.66 1.91 6.75 4.00
18|{INCOME TAX PAID + PROV. 120.00 130.00 -10.00 150.00
19|ANNUAL MAINTENANCE CONTRACT + CHR 33.00 9.01 23.99 12.00
20{COMM RECD PAID ON IMPS+UPI+Credit info 14.29 12.30 1.99 13.53
21|BAD AND DOUGHTFUL DEBTS 50.00 0.00 50.00 50.00
22|ADMINISTRATIVE EXPENSES 27.42 26.53 0.89 35.08
23|STAFF EXPENSES 10.00 5.29 4.71 6.80
24|INCOME TAX RECD/PAID 0.00 13.45 -13.45 0.00
Sub Total 1788.74 1647.22 2135.15
Net Profit (After Tax) 380.48 383.42 444.71
Total 2169.21 2030.64 2579.86
Sr. |Particulars of Income Budget Income Increase / Budget
No. 2023-24 2023-24 Decrease 2024-25
1|INT. RECD. ON ADVANCES 1356.10 1310.07 -46.03 1690.00
2|INT. RECD.ON INVESTMENTS (Gsec+FDR) 601.35 511.39 -89.96 662.00
3|COMMISSION AND EXCHANGE 22.85 10.86 -11.99 11.95
4{MISCELLANEOUS RECEIPTS 98.70 94.47 -4.23 98.00
5[LOCKER RENT Usllll 6.66 -1.11 7.66
6/INCOME FROM INSURANCE 5.50 0.00 -5.50 2.00
7|/INCOME FROM PRINTING & STATIONARY 12.58 5.16 -7.42 7.74
8[INCOME FROM SALE OF GOVT.SECURITIES 8.71 0.00 -8.71 7.00
9|INT. RECD.ON INVEST. OF MUTUAL FUND 26.00 69.06 43.06 77.00
10|COMMISSION RECD/PAID ON ATM 20.00 7.67 -12.33 9.00
11|UPI ISSUER COMMISSION ACCOUNT 5.09 4.59 -0.50 7.50
12|PRADHANMANTRI JIVAN JOYTI YOJNA 0.10 0.01 -0.09 0.02
13|INCOME TAX RECD/PAID 3.00 0.00 -3.00 0.00
14{INCOME FROM SALE OF ASSET 1.46 0.00 -1.46 0.00
15|EXCESS ELECTION FUND PROVISION REVERSE 0.00 10.70 10.70 0.00
Total 2169.21 2030.64 2579.86
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St | Bye Wording of the Wording of the Bye laws  |Reason for the
No. |Laws No.| Existing Bye laws after the Ammendment Ammendment
1 3 The Area of operation of | The Area of operation of the |For expansion of

the bank shall be confined | bank shall be confined to |business of the bank
to Jalna,Buldhana,Beed, | Maharashtra State. For any |and to extend financial
Aurangabad,Parbhani & |revision in this regard the |assistance to the
Latur Districts. For any |prior approval in writing of |needy borrowers
revision in this regard the [the RBI & also the |from entire state of
prior approval in writing of | Registering authority shall |Maharashtra

the RBI & also the|be necessary.
Registering authority shall
be necessary.
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